Mises's Suggested Research Topics:
1950-1968

Bettina-Bien Greaves took careful notes during Ludwig von Mises's New York seminar.
Whenever he made a comment about a possible paper, book, or research topic, she jotted
it down on a note card.

She kept all these note cards. She has generously agreed to share them with the public by
sending them us. The Mises Institute is pleased to make them public for the first time.



various activitieg of man

(plg's notes)

1/11/51

BOOK : Existing dictionaries of economics are very

bad. Much more difficult to write than g
full bvook,

- (plg's notes)

£/27/51

Mises "awaits book On economi: content of Shermap

antitrust laws. "
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November 8, 1951

BOOK CR ARTICLE: Disappearance of medium size
business not g tendency of

unhampered economy. Good
subject for book or article.

plg's notes@ Mises seminar 9/27/51

Student finds something unsatisfactory and it
forces him to write a book. Two reasons for

writing a book:
1. If you don't know anything about something,
write a bock and at the end you will know more.
2. You see some light and try to discover it

and write it down.

-~

II. 1" - ; ; 3 . ; E E“‘Si o
apbitrust. lawso— :

Mises - April 2k,
1952

"It would make a ooqiggggi&f someone wants to

study whether Jolifi law really believed that such
credit as he recommended could meke the world

richer. Taw understood a good bit of economics
and monetary theory., After him many sincere men
believed it was possible to improve the conditions

of mankind by such things -- Solvay, etc."
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May 22, 1952
ENGLISH TRANSLATION of the critique of the

Webbs by Pohle (of the University of Leipzig)

5/29/52

BOOK: Ruritania ang U. 8. return to gold. Ruritania
inflating faster than U. 8., causing what ig
called a "dollar shortage." por Ruritania --
stop inflation radically. No credit expansion
for business. Ang U. 8. doesn't stop. After
sSome time dollar wil] increase, byt Ruritanian

. will be rigid. There will be a drop in price

of dollar in gold, then cry of "deflation."

Then may exchange the two currenéles Then

Jjob ig done,

It has happeneq before. Hag nothing to do with
debts. Ruritanig has balanced budget. Refinance
loans at better econditions. France deing now.
First condition, no more deficits or inflation.
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~

jome people want to substitute another commodity for
z0ld., Hayek is among those who ask for a new money
ronsisting of other commodities--staples. They want
shese things to be the money of the future. These
:ommodities should be bought by the govermment, stored,
and the government should issue paper money represent-
ing a portion of this total amount. In answer to
shese arguments, I would say:

(1) It is an illusion t6 believe that such a
sommodity money would be more stable |than gold].

(2) There would be continual fighting for a
thange in the choice of commodities.

(3) what is the meaning of such a dollar bill,
[vhich is) not easily convertible?

(@ Mises seminar 10/30/52

Mises - 2/18/54

"1t would be interesting to wriﬁgezdgggh/ébout

how the turning point in the cri ppened....
The various countries in which credit expansion
tock place were independent from one another....
They all expanded credit but some expanded credit
to a greater extent than other countries did....
there happened that phencmenon that has been called
an 'external drain.'... The central banks realized
if this went on they would one day be in a position
not to redeem their banknotes and they had to do
Something about it. The mildest thing they could
do was for the president of the Reichsbank to make
a speech, He seized some occasion to say, ''Specu-
lation goes too far.'...On account of this speech,

12/15/55

have written
rt on some of the authors who \
izpzhe so-called "unfavorable balance of payments
Haberler
Ohlin )
What do these people say about the unfavo?able bal_ .
ance of payments? Where do they StOQ their analyslis:
If you don't complete a cycle, there is gf cogrseaié
unfavorable balance of paymentg. Wgétriiiazglséﬁ .
i blems? oes he 2
say about economic pro _ oes
i i da if so what are
he have some jdeas of his own an _
ideas? (Most writers don't say anything that has not

? . .
been said before and if they say something new it 1isn t

pelieve there is an
tenable.y Why do these people :
uifavora%le palance of trade? How does it develo

?
(gver) '
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TRANSLATION: 2/e0/ 53
Dietzel, Heinrich.

Die Nationalisierung des Kredits (2)

Not translated, but should be (Mises, 2/26/53

?Vtgcij;:-;

distory of {he awolition of free banking

Mises - 4/30/53

Suggested book to be written

"There is bock that answers the question, 'What
ideas were responsi for the fact that the 19th
century liberals did not apply the liberal principles
to banking?' This is one of the most important his-
torical problems because this was in fact the probliem

that brought about the fall of the liberal policies,
of capitalism, etc.

"Liberal policies were discredit in the eyes of
the public because there was credit expansion, and
then always, after a few years, an economic depression
and a crisis....There was only one bock that didn't
consider the Currency School as a "school" of ignorant

people. Mises, 4/30/53
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NI think one would do a very good job, in this
so-much-abused field of the historical study of
the trade cycles, to compare conditions that
brought about this change from good business to
bad business in the various trade cycles in the
past. What brought it about was mostly the fact
that somebody lost their nerves...."

it

'If we study the history of such cyclegﬁzgqgﬁg“\\

past, we can discover that in every case there

was some instant, some unnecessary accident, that

finally brought about the change, the turning point

from good business, from the boom, into the de-

pression. e T T T T :
O

L/14/55

A real history [éf economic thoughﬁ] would have to

point out the development of the doctrines and not
merely list every book.

September ' 20, 17255

Nothing is more useful for the beginning of an
economic study than to write a book destroying one
of these things (ideas set forth in "eilly publica-
tions published everyday...that[wilildie even if
nobody refutes thenl). You need to Familiarize your-
self with what has already been written and emnloy
one's keenness of mind and critical sense, ete,

¥fallacious economic theories
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B/14/66 -«

A history of shoes and stockings, indications of
improved living standards, in Europe and the British
Isles, which accompanied the "Industrial Revolution,"

ete.

11/3/55

A book might be written, with a theoretical part
first and then an analysis of these alleged
examples of laws,

Mentioned previously in this seminar were the
following "alleged laws":

1. Grimm's or Vemer’'s (?) law about the change
of certain consonants in the ¢ ermanic
languages. Grimm & Vemer were philologists.

2. Pareto's "law of the circulation of the elite"
3. Pareto's statistical law concerning the pyramid
of income. '

t 12/15/55

A book -- on Says Law -~ the distinction betyeen
demand and effective demand.
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@ Mises' seminar, 1/19/56

Most commendavie subjects for a book op books -~
one. or both of hig (Pareto's) laws:

(1) "eircwlation des elites"

(2) income curve

afc PLG: "We need a book to stop the econometri -
cians or we will have more econometri-
¢ians than those in usefyl occupationg . "

2/23/56

Kelsen's book*should be translated. Tt deals with
little known authors. Tt is a very keen critigue
of the Marxian "withering away of the state."

*Sozialismus und Staat: eine Untersuchung der
politischen Theorie deg Marxismus, Leipsig:
C. L. Hirschfeld, 1923; 2nd edition. Pp.viii-208,
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How are prices determined?
and how government officials tTiini

thev are determined?
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411 theories of the trade cvcle, excevot
the monetaryv theorv., are Marxian --
Analvze them, one hv one and whow

how they are derived from Marxist ideas.

iises interview - 2/26/568

3/1/56

have itg special character?
mental and spiritual soul?

Does each civilization
Its special worlg view,

What is the character, soul, mentality of a nation?

How does civilization decay,
should be studied from the po
entific economics.

disintegrate? This
int of view of sci-

3/1/56

Congservatives should study Savigny, leader of
the historical school of Jjurisprudence.

*yooq ® ueyy Je331q ‘josfoad eWleITIT B 6T
"

*GOTWOUCDS DUE S$1USMSAOW GSTTBUCTIBU

sTu% 4ng

Usemiaq UOTIRTEL 8y} Apnis PTNOUS sUCAMOGy

2e/



@ Mises' seminar, 3/8/56

Commenting on linguistic changes:

Publish from the archives of the Austrian
authorities the records of name changes.

@ Mises/ seminar, 3/15/56

The relation between nationalist movements and eco-
nomics -- someone should study -- a lifetime project!

Mathematical

i

LR
5"/’; P

and statistical problems.

X I A
(Wisesl/5/54)
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5/3/56

BOOK: Ideology, growth of the myth of the land.

5/17/56

What did the egalitarians and socialists
say about the standard of living in the
future state? See Bellamy.

BOOK :

May 3/1956
BOOK -- Decay of Rome, a/c
Gibbon
Guglklmo Ferrero
Sorel

sayck (or Saik, Sake, Seek ?)
German who explained decay of
Rome through racial mixture
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5/31/56

BOCK: Evolubion of American big business. How
it took over step-by-step. what had been
done before in the household -- soap, soup,
candles, dressmaking, etc.

~gIoyanE ROOJ I8
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af27/56

BOOK: Anticipation of the future in all kinds
of business calculation, including account-
ing and boockeeping.

‘qun Aregouow Jo (i) £ITTTABIS

9/27/56

BOOK: Confusion between capital and capital
goods, especially in the 19th century, and
with regard to the concept of social and
private capital. This confusion between

private and social capital [9ppear€] even
in Boetm Bawerk.
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BOOK:

10/4/56

what aboub the nevw pnational income approach

in teaching and explaining economics? Refute
the idea of physical productivity of the early
subjective economists. Ts it possible to oy 8 i IR
impute (ascribe) the result of any activity 3.d_kﬁ =459
to the various jndividuals and various mater- Qq &’g L~
;al tools, raw materials, etc., that were E:F, gJR e
employed in its production? For instance, £ L. 2o
scissors -- what par® of the cutting belongs o 58 e B2 .
to the credlt of each blade and also of the Q| &% < @ 8
man cutting? Physical or econamic imputation A= R\D g B3
is different frot the moral imputation. I8 BElQ o< g o
it possible to figure physical jmputation oS B b
(margi anggysical jmputation, in recent bext- 5@\ E c 0=
Pooks)? ig is preliminary to a discussion Ho \o B
P 0 . o ® O
B & t P
som [
® g o<
10/25/56 58 “TE
Wv&i@iﬁ’% "o Bue
o T -
pOOK TO WRITE: WhY nobody in Great pritain in 1926 P a éi‘”%.
knew anything about this theoretical ®IY 3 + 5%
problem and apout |this aspect of | - g by
the history of his own country? 1.e- ok & 9 iy
effects of deflation when England - s8 5
returned to prewar parity of gold for 3 3 e
the pound after the Napoleonic Wars. > 122 3 s
meﬂ"ﬁwmﬂammumufmAsmﬁ@ e P Qmﬁ
of THE history, instead of making it and o, »

B-ﬂhu&rcﬁ
45 CUANCER-O™
YU EQRUER, (qaf-1729- wyriting 1

t, he would have known what
happened when Greab pritain returned

;
nifimid & 4o the pre-war parity in 1915. The

-9
zzz-aran ﬁfaiq : - :
va APRIL 3;7 - consequences of his acts 10 192%was

May 22, 1958
(di.nner)

voting according tO what they

I ]
People aTe}
Every housewife

believe thelr {nterests are.
knows higher price of bread 1s worse

lower price, but on election day they do not

nmow this fact. What is necessary is to find
some people in a position to tell xh:m,ghese

things to voters go they will yemember {them]

on election day.

In Europe, Germans go to Holland, from Aachen,

and to Denmark, from Flensburg, for cheapeT

butter. People say somethin should, be don&
isbout thisl They sayfo stop it, not toiadjust
od

fhings so prices are lower in Germany .
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10/k/56

BOOKE History of attacks on savings. See the
Russian, 'Pugan-Baranowsky, also the German,

TLederer at the New School

10/18/56

BOOK: Source of wages -- how much due to labor
and how much to capital investments, etc.

10/18/56

Frontiers of imputation. Re Henry George,

BOOK: : .
land rent, imputation.
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September 19, 1957

BOOK: The substitution of the idea of all round

monopoly idea for the concentration idea of

Marx has never been investigated. Add to
this an analysis of monopoly-

September 19, 1957

BOOKf Trend to monopoly (book or doctors dissertatiag
aeislﬁﬂﬁdﬁ-

In the old economists th
cussion about monopoly which is not a legal
monopoly -- legal , versus effective market
monopoly -- but they said 1ittle about monopo-
1ies that develop without such a jegal foun-

dation.

September 19, 1957

MA or PHD THESIS: Post Office must necessarily be &
government monopoly. (See history, Prince
Metternich, and others with 1ove for freedom).
Black Cabinet[%ssociated with Metternich 2f-=-
Princes wanted to ship letters at no charge.

So they gave monopoly to private letter carriers
so that they would make Lots of money from their
private business and would carry goverrment let-
ters free of charge. There is only an histori-
cal explanation of the post office monopoly.
vittorio Torasis (?) became very wealthy.
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9/26/5T

BOOK: Austrian legislation to prevent\development
of shoe and clothing factories. It was &
crime for a man who wasn't an artisan to
produce something that was reserved to the
handicrafts.

9/26/57

REPORTQ On ridiculous results to which this
doctrine (balance of payments) leads.

10/10/57

BOOK: Idea of income &as developed in tax legisla-

tion and association that publishes books
on income and wealth.
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October 31, 1957

ANATYSIS of the idea that the technological economics
of big scale production are a factor that
pushes the economic system toward monopoly
and monopoly prices. This idea was developed
by the school of Marx. The most dangerous of

Marxian students was Keynes.
(bb)

November 21, 1957
ANATYZE objections/explanations of other [trade
cyclé)doctrines:
Jevons' sunspots

Acceleration principle
Durable goodsiéoctrin%

Stupidity doctrine o

1/16/58

eign investments in

. istory of for
JISTORICAL STUDY: History ed o

1ast 100 years and what happen
them.
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PhD THESIS: Futile attempts of

BOOK:

BOOK: ."A posteriori laws?

john Stuart Mill to save the idea of
experience for economic theory. In

Mills opinion, mathematics also Was
gscience based on

an experimental

experience. Locke, down through

present day logical positivists, episte-
mologists and philosophers who know only
one source of knowledge -- experience --
consider the human mind as an empty
white sheet on which experience wribtes
its story. You know there was one

philosopher who opposed Locke in this

connection. [n response ;| Leibniz added,
except the mind itself.

2/27/58

ow that regearch cannot bring
about results that people expect, analyze those
rare instances in which these epistemologists
of the inductive school tell us gsomething more
positive, in which they give us some result of
their studies. The two laws of Pareto are
practically the only instances of attempts .to
develop laws through & posteriori yesearch:

(1) pareto's, "law of the circulation of the
elites" .. .- (2) pareto's law about the pyramid

of income dis%ributibn....Accprding to Pareto:
/$\\

But actually:

Tn order to sh

%L#_%>.§gj;ons

oFf persons

2/27/58

Tact that one starts mathe-

matical curves, etc., to show deviations from
the "normal” shows that there is some kind of

s "norm."
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y Whﬁses‘ seminar, 2/zi/ov
(/569’47‘;,?

Max Weber onc discussed the possibility of a doctor's
thesis on the subject of Goethe's teeth -- could be
interesting from gseveral points of view:

(1) history of dentistry;
(2) food and diet of that time;
(3) effect on the writings of Goethg.

Perhaps Professor Eloya 7ulli in his morning TVJ
lectures E\Iew YorlsBu,nrise Semester, 1.957-195 would

£ind it helpful.

The historian chooses the facts in which he is inter-
eshbed. DNo historian takes all the facts. This would
bring about only & model without any interest.

April 17, 1958

Mathematical theory of games -~ Assun_ling
tnat it 1s gound, does it have anythn..ng
to do with economica?l Is what 18 §omg"on
in economics & "oame'' ? What is a game
and is it permissible to compare the eco-

nomic activities in a markel economy Or 1B
Morgenstern, to- .

eneral with & "same" ?
2ether with the iate John von Neumann, wrote
the book on the THEORY OF GAMES [y ECONGMIC

SFHAVIOR, 10Ul ~

REPORT:

May 1, 1958

BOOK: Contempt of theory -~ people think they are
doing something without theory.
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it . the
rite & paper on inflation in/stock exchange, Com-

pare the figures in GermAny in 1923. © iani
o . ce Bresclani-
Taronits THE TOONOMICS OF INFLATION., Enormous gif-

ferences., Compare with contemporary France.

December 11, 1958

accountininn

There wer
ancient Gre

e interesting

ing in the
interesting. There was 2
development of capital.

the system O

beginnings E’:o
A study of account-

i would be very
mental condition for the
This mental condition was

ip double ntries, the systenm
of capité?

as different from

that creates the category

capital goods. Capital 18 just a category, an idea,

in economic calculation. 14 consists, in fact, in
1y in &

capital goods. But it is & possibility mere
system pased on market exchange and meRey-
gible to compare the various actions by their

effectk.

Tt is pos-
monebary

(vb's notes)

December 11, 1958

BOCK: On Qevelopment of accounting from the point
of view of businessmen. They can't take an
step§ without the information that account'y
provides and this is based on money The e
centfal pqint of economics, therefo;e is the
:ay in which different adjustments of,activitie
o the demands of consumers are brought about ;
(bb's notes) .
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@ Mises' seminar, January Lo, L¥0¥

First of all trade was not local and then developed
over more distances. Trade developed first as foreigp
trade. There was no reason for one farmer to trade
with another farmer. prade first developed among com-
modities thab couldn't be produced at all in the im-
porting countries. A man first thought whether he could
produce it himself. Cato said no reasonable man would
puy something that could be produced at home. This 1s
EXPHREXR precisely the opposite idea of capitalism.
9ilk, spices (especially jmportant because they didn't
have deep freezes) were among the first imports in
northern Germany. (bb's notes)

Trade developed first as poreign trade. Couldn’'t grow

May 5, 1960
BOOK:‘ Realistic book on the corporation. Pomtfout
ghat the corporation is neither (l) a self-
omaton, noTr (2) something operated
by hired pureaucrats., T (3) subqeco to t‘hed
1 of the consumers pecause it is force

s and avoid loss8es. Deal with
int of view of the

ket are pased on the conduct 1 >
gee Ford Foundation, Fund for_ﬁhe Rep
erature- (bb's not€s)

tic book on corporation -~ tpat it is

NGEd a I‘ealls » Tun by bureaucrats. Show

not an automaton ©

May 25, 1961

BOOK: Treatment of savings and capital accumulation.
How doctrines from the 17th century on con-
sidered as pro—capitalistic, 1literature by the
socialists, as well as the socialists them-
selves, neglected to deal with the problem of
capital. The peak of this neglect was the
doctrines that in our &age declared saving 88
the worse of all evils. (This was already
faghionable before Keynes. TIn the 1920s in
this country there was a group -- Foster and
Catohings -~ that pointed out how nonsensical
savings were.) Even authors who realize the
importance of raising the productivity of
workers with tools didn't see the importance of
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@ Mises' seminar, January 15, 1959

The feeling of prestige among civil servants was never
imported to the United States. On the Mayflower, there
were no civil servants.

) (bb's notes)
uropeaqj
/reverence for government employees never transferred

here. No civil servants on Mayflower. We can't under=~

stand status of govermment employees -- ~ royal func-
tionaries,colleagues of the great, considered themselves
intellectuals. Selling[bostagélstamps "intellectual,"
but selling groceries proletarian. When wages of
workers - (even a simple worker) get higher than a
government employee, the intellectuals, colleagues of
professors,[@sg]why should we get such small pay?
(plg's notes)

March 12, 1959

ThD THESIS or BOOK: Only way to maintain parity is
to be able readi to redeem at
any time. The British (1947)
went back on redemption without
knowing what the result would be,
nor understanding the problem
when the collapse came in a few
days. .

-

May 1959

Mises' definition of #inflation":

nan increase im the money supply exceeding the
demand for cash holding.”
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October o, 19ov

THESIS; critical analysis of the way Karl Marx
explains the accunulation of capital.

10/22/59

MASTERS THESIS: Marx and the Iron law of Wages.

MA/PHD THESIS --

October 29, 1959

Analysis of international
government attempts to make
prices go up, to limit surpluses
—- "surplus" from whose point of
view? -- and bo bring "more
regularity” into international
trade.
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@ Mises' seminar, 10/6/60

BOOK: Use of term "social" and "social sciences”
in the 19th century, and the almost religious
fervor with which the term "social™ was almost
always used.

November 10, 1960

BOOK PO WRITE: Influence of the collectivistic idea
on the writing of history. They not
only misunderstood the meaning of the
Industrial Revolutien, but some histor-
jans also misunderstood the meaning of
collectivism and tried, to some extent
at least, to write history according
to the principle of history without
names.

(bb's notes.)

December 8, 1960

WRITE: Problem of balance of payments.

(bb's notes)
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Jarmary 12, 1961

BOOK: Union doctrine of wage rates -- or how unions
explain the determination of wage rates.

(bb's notes)

Janoary 12, 1961

BOOKQ Modern objections to saving.

February 9, 1961

BOOK: Analysis of imperfect and monopolistiec
competition. Meonopoly = private ownership.
Ely. 1914, monopoly competition developed
by laFaye (?), a German banker.
1930s, E. H, Chamberlin & Joan Robinson.

bb's notes)
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March 16, 1961

BOOK: Neutrality of money led to the idea that the
trade cycle should be explainable in a society
where there is no money.

April 13, 1961

ThD DISSERTATION: That the Modern Theory of Value
has something to do with psychology

and with the Iaw of Weber-Fechner.

(bb)

May 25, 1961

of entrepreneurship confused
the ownership of capital? Why
were not interest and capital separated from one

apnother? Why did the Classical economists, as well

as their followers, neglect the problem of capital
ulation possible?

as such? What makes capital accun
capital? What

Wwhat prevents people from consuming ? at
is the distinction hetween the advanced capitalistic

society of the west and the packward people of the
east?
(bb)

Why was the problem
with the problem of

(1) qud

(€)
(2)

eqmg

‘sasgew
-T3us JO uoTgs8rissauT

UOTBTIUT

q

[JusuwgsaAuT pus
"Te31deo Jo Apnag

Q 308
o “uotd
‘quamsAOIJUW] OTWOUCOS

]
4 BUTABG JO | XODBJBJ,

$eTIUT 3

Jo mdTA IO qUTO
T

‘098 ‘Aeuow Jspusy TwBeT ur arqeled
T96T ‘62 Awy

‘garsodap sBuraws ‘suLwTo JI9
¥ ; 10 pus §pucq Jo
uotqTsInbos syl T Furaes Jo poygam LTuo aéq

*gapT sBuTAwe

BS UO UOT
*UOTABTIUT JO weTgoxd sU3 05 poywIed

¢
ATos0TO L1924 ‘osan0o Jo ‘8T wapr FupAss-faum

q ogut LT308ITp 08 07 10 F0038 UOWMNOD

aatnbor 03 uoryrsod v ur q0u agw oyn artdoad

*gBuTYOY8) pPUB 123804 UQ
“897J0ad U

gBuTA
Lpg

uT
‘ggaursn
1S0189UT

YakeH 258

03 UBW UCUMIOD SYj JOF STOWGSq0 1891vs13 oyy ST
STUL

UOT3BTIUL

ub

,—&.

agoyq Jod



10/5/61

BOOK: Development of monetary errors in the 18th

and 19th centuries.
( bb's notes)

October 19, 1961
BOOK: History of the gold exchange standard and

monetary reforms in Europe leading to the
gold standard.
<X

e

November 30, 1961

PhD THESIS: Karl Marx and the unions.
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December T, 1961

BOOK: Historical book on the struggle for free

banking.
[

December 7, 1961

BOOKE The one pound note in British history.

12/7/61

Historical book (to write) on the struggle for
free banking --

or

The one pound note in British history

(aq)
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February 1, 1902

TOPICS FOR DISCUSSION: )

(1) Progress idea in general as developed in the
18th century and maintained through the 19th century --
according to Lincoln. )

(2) The Marxian version of the progress idea.

(3) The progress idea interpreted as progress
toward more government “welfare" . .

(4) The progress idea in regard to an increase in
wages and increasing reduction in the amount of unearned
income.

(bb)

According to plg's notes:

(L) Progress idea in general, 18th century and
grester part 19th.

10 DISCUSS : March 29, 1962

How far did the authors of the 17th to the 19th
century -- authors of freedom, political freedom,
free enterprise -- bring something new to philosophy
of western civilization? Were they in conflict, or
were they continuors of earlier ideas? The ancient

authors had a tremendous influence on the develop-
ment of these ideas....

What about the readiness of our contemporaries to
abandon everything which has been called individual
freedom, the opportunity granted the individual to
develop himself differently from other people? Why
did authors on political probleme of the 17th and
18th centuries put such emphasis on freedom of

December 5, 1963

BOOK: Translation of German ventures of the gqld
standard and of the central pank. Iudwig
Bamberger, Napoleon IIL or the French.gov—
ernment had wanted in the 1860s to bring
about & world unit of the monetary systenm.
Napoleon wanted the French franc to be &ac-
knowledged by all of the world. Bambergef
criticized this by saying that all countries
should be on the gold standard. Then all )
countries would have a stable exc?ange ratio.
Tn spite of the Iatin Monetary Union, some
countries had inflation. What was needed was
stable exchange rates and these rates'could
be attained without a complicated ratio of



@ Mises' seminar 1/25/62

The inflation could be fought here if people would
first of all admit that there is inflation. But

they have changed the terminology and use "inflation"
to apply to the consequences. And when you don't
have a term for a thing you can't fight it.

February 8, 1962

BOCK: The idea of development concerning the
equal distribution of farm land.
Start reading two volume German book
(translated into English) by Troeltsch,
The Social Teaching of the Christian Churches.
It gives the comminist movements that de-
veloped under the idea that the Gospels
require farm equality. These sects were
declared heretical by the church, but
this is important because this is the

connection that these ideas have to the
past. '

(bb)

. Ma
f%nterestlng thesis to explorECh %, 1962
Inté;estlng s?u@y to meke, r;{"contributions of
58n;ggpol:01:s and money disorders of last
re& to the sprea i i isti
fdeneos policieg." d of anticapitalistic

{(bb's notes)
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5/9/62

A history of deflations. There had been agreat deal

written on inflation, but deflation has received
much less attention

Mey 10, 1962
BOOK: Deflation in history.

bb's notes

October 18, 1962
BOOK: The war of the banks,
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December 6, 1962

Balance of payments.

-
.

BOOK

BOOK

May 23, 1963

Re great conflict (Classicals VS, advocates
of distribubion of produce to workers). Point
out general acceptance of fundemental idea
that necessary is capital sccumulation. Is
it possible to improve gituation by inter-
vention? This is & different guesbion from
socialism,

(bb's notes)

1870 and following

December 13, 1962
War of the central banks,

BOOK

January 2k, 1963

re "Circulation des elite" and

BOOKS TO WRITE

distribution

income



September 26, 1963

PhD THESIS: How much does the increase in money

have to be, &ccording to the opinions
of varicus authors?

October 10, 1963

A book never written correctly,

& history of the
quantity theory of money.

(plg's notes)

October 17, 1963

-- t on
or PhD THESIS: Netherlands effec :
Hasters foreign trade of changing
conditions on the foreign
exchange market.
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NOVEMUEL &L, L3v0
ThD: Numeraire = absolutely neutral money.
Neutral money impossible. A neutral money

would be a medium of exchange that didn'’t
affect the exchanges in any way.

December 12, 1963

BOOK: Refute the claims of logical positivism as
far as they apply to economics.

December 19, 1963

Comte is overrated but his influence was enormous .

Write about Comte's school of sociology.
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February 20, 1964

PAPER: Time preference

February 20, 1964

PAFPER: Knight's position on the question of
maintenance of capital.

March 5, 1964,

MA THESIS: Fallacy of technological unemployment.

There is such & thing as the loss of
& job, but that has been going on for
many years,

(bb's notes)

The fallacy of technological unemployment -- good
subject for a Master's Thesis. No problem or
mention of automation in laissez faire.

(ple's notes)
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March 5, 196k

April 16,

196k

BOOK or PhD : Difference of opinion among officiais
as to whether high or & low rate of
interest is in the public interest.

What do the

ions,

e unio

Wage doetrine of th

THES IS

Why do people s&y it is in the interest

of people to have inflation? Dollar

savings of the masses by far exceed the

smount of consumer ecredit.
of interest canNQT be gaid

A low rate
to be scme-

thing which is %o the advantage of the

people.
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April 16, l96h

Alleged conflicts of economic inter-

asts.

MA, PhD or BOCK



May 14, 196k

BOOK TO WRITE: Dumping -~ appearance of the idea and
the history.

pre 9/24/6l seminar
Revisionists should rewrite history to show that

poets caused war.
bb

/S22 5

ﬁS direct lines from the CILASSICAL SCHOOL to Marxism-:

1. pro-labor bias + 3 classes of factors
a. land; b. labor; c. capital.

2. mneglect of the human nmind
a. in directing labor
b. in deciding WHAT to produce
c. in deciding HOW to produc€ -- thus
capitalists were thought t6 be mere bookkeepers,
inspectors, like salaried employees.

3. neglect of TIME, with respect to
a. production of factors
b. consumption
Lecture, 10/22/64
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February 25, 1965

SUBJECT FOR ARTICLE: Mathematical economics.

March 4, 1965
IWO BOOKS: BALANCE OF PAYMENTS,

(a) from the point of view of economic theory
(b) from the point of view of the influence
of political prepossessions and political
ideas on the political problems,
(1) re war indemnities (France in 1871)

(2) Keynesian problem

BOOK TO WRITE

Criticize logical positivists of Vienna,
Mach, Wittgenstein, etc,

Mises' seminar, 4/8/65
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Mises seminar, 4/8/65

WRITE: Criticize th i
e logical positivi i
; sts
Mach, Wittgenstein, etc. of Vlenna -

Miges' seminar 5/6/65

WRITE: How inflation brings about deterioration

of country's monetary gituation as
against other countries

criticize balance of payments idea.

10/7/65

BOOK: F i
ree banking and its disappearance
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JREAT BOOK TO WRITE: 12/16/65
A study of the shift in foreign trade policies in
the large countries of Europe (1878-191h) resulting
from their domestic policies of government inter~
vention which increased production costs and made
it more difficult to sell abroad. Germany led in
this movement because of Bismark's social policies
and it was there that cartels became important.

Re change in the function of goverrment interventions,
the import duties. Reason for the change in the
function of government interference. The inter-
ferences are needed to counteract the effects of
government intervention.

6
ot 1/6/6

/’ébvernment enforcement of monopoly prices, althoqgh
they spent a great deal of time and effort fighting
the "monopolies" of the "had people.”

1/27/66

BOOK: Compare projections for the organization
of a socialist system made before the
establishment of the Russian system with
what happened later in Russia and [with]
what is now suggested.

{bb's notes)
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Mises, 3/17/66

PhD THESIS: How far is the average American inter-

asted in common stocks and not only
in savings, investments, bonds, etc.?

3/31/66

PhD THESIS: Latin/Medieval Spanish king's ocath
that he would not devaluate. But then
he did. Discussion later of the oath,
but not of the economic effects of
devaluation

Mises' seminar, 4/14/66

BOOK: History of shoes and stockings in BEurope

and the British Isles.
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5/5/66

BOOK: BRe the change due to institutions, making
it possible for small savers and investors
to invest. Compare the U.S., Burope and
Latin America.

5/5/66

BOOK: Who are the creditors and the debtors
on the U, S. loan market?

Mises' seminar, 5/26/66

BOOK: The "industrial revolution" [brought about]
by the acts of small merchants and entre-
preneurs.

Mises' seminar, 5/26/66

Migeg® seminar, %/26/66

The emigration of the wool industry from

BOOK:
Europe to Australia,

the 18th

in

gland
millions of starving

the

century thought of

BOOK: What the great men of Epn
beggars,



300K TO WRITE:

Mises® seminar, 5/26/66

What great English people thought of
starving masses in the 18th century and
how some men, concerned only with
their own welfare, solved the problem,
step by step, in division of labor for
mass production. Trading cotton goods
to Poland, East Germany and the Baltics
for grain. Can't name a great man who
had the idea. Men sent or exiled to
Australia became valuable, made wool
available to masses.

PLG's notes

5/26 /66

A study of the transfer of the wool ind?stry
from Europe to Australia -- an "Industrial Revo-
lution" topic.

BOOCK :

Mises, 10/6/66 seminar

Re the fight against alleged over-saving,
especially in the U. S.

There is an enormous

literature written by people who considered

saving as something bad.

Keynes was only

one of the epigones of this school For

instance,

[there were] Foster and Catchings.

BB's notes
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Mises' seminar, 10/27/66

O0K: French actions in favor of world gold standard

in the 19th century, leading to the Latin
Monetary Union,

Mises' seminar, Nov.17, 1966

MASTERS or PhD THESIS: Detailed studies con-
cerning the effect of inflation on wages, the

standard of living and the political ideas of
certain groups.

bb's notes

Mises' seminar, Nov. 17, 1966

MASTERS THESIS: The "experts" consider the monetary
crisis a necessary outcome of the balance of payments.
They think an outflow of money from one country to
another country is the effect of conditions which

they call "an unfavorable balance of payments." Take

one point. How do domestic attempts to lower interest
rates affect international payments?

bb's notes
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e

‘BOOK: Story of attempts to get foreign

loans and relation to inflation

3/9/67

5/4/67

Russia did NOT go off the gold standard during
the Japanese War, 190Ch.

5/4/67

Adem Smith was under the influence of the idea
that interest was bad, so he considered laws
limiting the height of interest rates to be
hecessary. He presented his views in corres-
pondence with Jeremy Bentham, who wrote a brilliant
response. Smith's views, which have been widely
held over the years, could be discussed and

criticized from the point of view of Austrian
econcmics,
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Mises -~ ab 11/11/67 lecture (Irvington) on
"Cur monetary problewms:!

There is no neubral way to introduce new
r int e GO
noney into tie ec i o

4/25/68

A study of the situwation in France before World War I,

when its currency was sound, contrasted wibth the

gituation after World War I down through the post-
World War II inflations

"///: G £}
There should be a short analysis written of the
Keynesian error, the fundamental fallacy., Keynes
criticizes various points of Say and Adam Smith and
these could be explained in a comparatively smalil
and very interesting booklet. Because they are
precisely the things that are again and again ex-
pressed. For instance, the idea that movies are
not produced bevause people pay admittance, but

because w athy businessmen are exploiting the
consumers.

Mises' seminar, 4/25/68
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