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They’ll never admit it, but the covid 
totalitarians didn’t get what they 
wanted. If it were up to them, vaccine 

passports would be the rule on every flight and in every 
building on earth. If it were up to them, lockdowns and 
mandatory vaccination would be the rule everywhere, 
enforced with jail time or enormous fines. And of course, 
the impoverishment this would all cause would be 
plastered over with enormous piles of printed money. 

But in spite of the regime’s control of the media, of 
academia, of public schools, and of the military, the party 
of freedom has at least fought these people to a draw. 
Just imagine how things would be were it not for those 
who fought back against the regime, refused to comply, 
and insisted that property rights and freedom do actually 
matter. 

The Mises Institute was the very first organization of 
its kind to unreservedly condemn lockdowns. We have 
always condemned mandatory mask wearing and forced 
medication of any kind. And we’re not going to stop now 
because it’s now more important than ever to expose the 
regime’s failures and its despotism. They’re not giving up, 
and neither are we. 

Two other tasks are now extremely important. The first is 
offering sound economics as a counter to the inflationary 
disasters now being imposed by the central bank. Thanks 
to the covid panic, which brought on years of frantic 
money printing, the economy is more unstable than ever. 
Inflation mounts. Asset bubbles are everywhere. The 
media floats stories about the need for price controls. 
We need good economics more than ever. 

Secondly, we have the duty of writing the correct history 
of the covid panic and its aftermath. We know the regime 
will gaslight us, telling us how well they managed the 
situation economically, legally, and everything else. It will 
be necessary to provide true history to counter this false 
version of the past. 

Thanks to our generous donors, we have been able 
to fight back against the assaults of freedom 
unleashed over the past two 
years. But there is still so much 
more to do. 

C H A I R M A N ’ S  
R E P O R T

Llewellyn H. Rockwell, Jr.

M E S S A G E  F R O M 
T H E  P R E S I D E N T

Jeff Deist
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January 2021 saw the hapless 
Biden administration arrive in 
Washington. Unfortunately, 

it was another “covid year,” with ongoing 
restrictive policies at every level of government. 
As a result, our top priority was showing what 
Bastiat called “the unseen”—in this case the 
terrible consequences of covid policies, from the 
destruction of small business to unemployment, 
from depression and alcoholism to atrophied 
child development.

Thanks to you, the Mises Institute had the 
funding and platforms to continue speaking out 
against the covid regime in 2021. Our web traffic, 
media attention, publications, and events were 
all robust and grew throughout the year.

Governments, not covid, are responsible for 
the economic conditions across the West. 
Lockdowns, unemployment benefits, payroll 
loans, rent moratoria, and vaccine mandates 
dramatically reduced the supply of goods and 
services available. Unprecedented fiscal and 
monetary policy, artificially creating trillions in 
new dollars and credit, dramatically increased 
demand for those same goods and services. The 
predictable result was today’s terrible inflation.

Again, thanks to you, we are strongly positioned 
to bring this message to more and more 
people in 2022. No other institution in America 
promotes real economics, property rights, 
civilization, and peace like the Mises Institute. We 
resist diversions like “public policy” and statecraft; 
our mission aims directly at winning hearts and 
minds without shying away from culture and civil 
society. We will always stand with you, against 
the political class and its court economists.

We truly thank you and  
appreciate your support.



Educate. 
Publish. 
Research.  

Mises and Rothbard developed praxeology, a 
deductive science based on the fact of resolute, 
driven human action. And this is what we teach 
and advocate. Our scholarly work is founded 
in Misesian praxeology and in self-conscious 
opposition to the mathematical modeling and 
hypothesis testing that has created so much 
confusion in neoclassical economics. 

We believe that our foundational ideas are of 
permanent value, and we oppose all efforts 
at compromise, sellout, and amalgamation 
of these ideas with fashionable political, 
cultural, and social doctrines inimical to 
their spirit.

O U R  M I S S I O N

O U R  P R I N C I P L E S

The Mises Institute exists to promote teaching 
and research in the Austrian school of 
economics. It cultivates individual freedom, 
honest history, and international peace in the 
tradition of Ludwig von Mises and Murray N. 
Rothbard. With the blessing and aid of Margit 
von Mises, Murray  Rothbard, Henry Hazlitt, and 
Ron Paul, Llewellyn H. Rockwell, Jr., founded 
the Institute in 1982. The Mises Institute seeks 
a free-market capitalist economy and a full 
private property order that rejects taxation, 
monetary debasement, and a coercive state 
monopoly of protective services.

Nonpolitical, nonpartisan, and non-PC, the 
Institute works with students and scholars 
from many countries, and reaches out to 
business leaders, professionals, laypeople, 
and everyone else interested in our mission. 
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Master’s
Degree
Program

In August 2020, the Mises Institute 
welcomed its first cohort of graduate 
students to the new graduate program 

offering a Master of Arts degree in Austrian 
economics. Since that time, the Mises Institute 
Graduate School has added three more cohorts 
and, currently, the graduate students from its first 
cohort are excitedly knee-deep in thesis research 
and writing.  

The Mises Institute’s Master’s degree in Austrian 
economics is the first graduate program in the 
United States dedicated exclusively to the teaching 
of economics as expounded in the works and great 
treatises of Dr. Ludwig von Mises and Dr. Murray N. 
Rothbard. The goal of this degree program focuses 
on assisting students in mastering the principles 
of this great body of work and putting them to 
use in their chosen endeavors. The Institute’s 
unique and exciting program incorporates distance 
education tools to accommodate students and 
faculty residing in various locations and time zones. 
Using the learning management system Canvas®, 
the Mises Institute’s graduate program is able to 
present Austrian economics interactively while also 
operating entirely online. The Master’s program 
requires completion of twenty-four semester hours 
of coursework and a thesis suitable for publication in 
a peer-reviewed journal.

Given the grim state of traditional education, this 
much-needed and long-awaited program is a 
fulfillment of Mises’s and Rothbard’s dreams of a 
rigorous graduate school dedicated to the study of 
Austrian economics and free-market principles. The 
program is like no other in the world and teaches 
theoretical economics rooted in Mengerian and 
Misesian causal-realism—real praxeology, focused 
on the human world rather than models or statistics. 

Real money and banking, stressing 
time preference, originary interest, 

credit expansion, and business cycles. 
Real capital theory, with heterogenous 

and intemporal groundings. And with two required 
classes in the history of economic thought, students 
are not simply parachuted into the twenty-first 
century without an understanding of how we got 
here.

In its most recent Annual Student Satisfaction Survey, 
100 percent of the Institute’s graduate students 
responding indicated that they have or will achieve 
the goals they had when starting the program and 
would recommend the program to their friends. In 
that same January 2022 survey, 100 percent of the 
graduate students responding indicated that the 
faculty are both knowledgeable in their roles and 
provide quality service.

The graduate program faculty is made up of closely 
associated Senior Fellows, Fellows, and Associated 
Scholars, who introduce the material in a challenging 
and compelling way to encourage scholarship. 
Before practicing law, the program’s Provost 
completed his graduate degree in economics under 
the tutelage of Dr. Murray N. Rothbard and Dr. Hans-
Hermann Hoppe.  

With the program's small class sizes, uniqueness, 
and low tuition (due to the support of private 
donors), admission has proven very competitive. 
However, prospective students with a plan to put 
the knowledge gained in the program to use in 
academia, finance, business, law, or the public policy 
arena are strongly encouraged to apply.

The graduate school’s catalog, application for 
admission, and other information may be found at 
mises.org/edu.



The Best Week
of the Year

MISESUNIVERSITY
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“This was an amazing event. I doubt there is anywhere  
else like it. The faculty is knowledgeable and friendly,  
and the connection to history makes it all the better.”  
     —Eric Rivera (University of Louisiana at Lafayette)

“We can feel very disjointed in our current  
world, but Mises University felt like a solace from  
the daily toil. It was great to interact with faculty,  
staff, speakers, and students and plug into  
the Mises U network.”  
     —Brice Pelliccioni (University of Cincinnati)

“This has been the experience of the year. Thank  
you to all the faculty and staff for putting this on.  
It definitely fills a void found in the universities.”  
     —Isaac Deak (Liberty University)

“I love what you guys are doing. Thank you  
for providing young people with a place to  
discuss and learn Austrian economics.”  
     —Esther Rhoads (Dominion Christian  
         School)

“Mises University gives people in my generation the only 
opportunity they may ever have to learn proper economics. 
In the fight for a free society, this is priceless.”  
      —Christian Tolino (Gettysburg College)

2021 Mises University Graduates and Faculty
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AERC
austrian
economics
research
conference

HAZLITT MEMORIAL LECTURE
STEVE MARIOTTI
“Entrepreneurship and Liberty”

HAYEK MEMORIAL LECTURE
DOUGLAS B. RASMUSSEN
“Rothbard’s Account of the Action Axiom: 
A Neo-Aristotelian-Thomistic Defense”

MISES MEMORIAL LECTURE
SAMUEL BOSTAPH
 “From Menger to Mises”

ROTHBARD MEMORIAL LECTURE
MATTHEW MCCAFFREY
“The Long Rehabilitation of Frank Fetter”

LOU CHURCH MEMORIAL LECTURE
FRANCIS J. BECKWITH
“Taking Rites Seriously: Neither  
Theocracy nor Liberal Hegemony” 

At our campus in Auburn, 
Alabama, the Mises 
Institute hosts the Austrian 
Economics Research 

Conference, the international, 
interdisciplinary meeting of the 
Austrian school. Prestigious 
named lectures, paper 
presentations by exceptional 
scholars and students, and 
a ceremony to recognize 
scholarly accomplishments 
combine to create a unique 
event showcasing this 
vibrant and influential 
intellectual tradition.

The O.P. Alford III Prize in Political Economy  
Dr. Tate Fegley

The Peterson-Luddy Chair in Austrian Economics  
at the Mises Institute 
Dr. Mark Thornton

The Lawrence W. Fertig Prize in Austrian Economics  
Dr. Kristoffer Mousten Hansen

Kenneth Garschina Graduate Student Essay Prize 
Kesong Wang, First Place (not pictured)  
Pedro Almeida Jorge, Second Place (not pictured) 
Jeffery Degner, Third Place 

Mises Institute
Auburn, AL

Award Winners  
(from left to right)
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“The opportunity to dedicate a week to the 
study and discussion of Misesian ideas is 
something all economists would benefit 
from. The combination of lecture and 
discussion (formal and informal) provides 
the graduate student the opportunity to 
engage deeply with material.” 
—Nathaniel Smith (George Mason 
University)

“RGS offers the opportunity to engage 
in an intensive week-long study of 
masterworks in the Austrian tradition. 
The combination of academic rigor and 
collegiality is evident to all participants, 
and I recommend any graduate students 
who desire to grasp the essential 
foundations of economic theory to 
apply.” 
—Karras Lambert (George Mason 
University)  

“The thorough discussion of Human 
Action and the knowledge of faculty and 
fellow students have served to make me a 
true praxeologist!” 
—Jeffery Degner (University of Angers)

Dr. David Gordon

Dr. Patrick Newman

Dr. Joseph Salerno

Dr. Peter Klein

Dr. Jeffrey Herbener 

Dr. Mark Thornton

Mises Institute
Auburn, AL

RGS FACULTY Rothbard  
Graduate  
Seminar

Sponsored by Alice J. Lillie



MISES  
MEETUP 
BIRMINGHAM, AL  
 
Sponsored by Mark Walker 
 
Tom DiLorenzo, Jeff Deist, Jonathan 
Newman, Buck Johnson, and Tho 
Bishop discussed the politics and 
economics of lockdowns. The special 
off-the-record meeting was held at 
the Avondale Brewing Company and 
sold out.

A POST-COVID 
WORLD? 

Sponsored by William Brennan

John Tamny, Ryan McMaken, and 
Jeff Deist discussed the  
post-covid world. Tamny 
autographed his new book When 
Politicians Panicked: The New 
Coronavirus, Expert Opinions, and 
a Tragic Lapse of Reason. We met 
at the splendid Antlers Hotel in 
Colorado Springs.

MEDICAL 
FREEDOM 
SUMMIT
SALEM, NH 
 
Sponsored by Joe and Tracy 
Matarese 
 
We met in lovely Salem, New 
Hampshire, at Tuscan Kitchen to 
discuss the medical field in regard 
to entrepreneurship, the free 
market, and individual choice. Our 
speakers included Dr. Keith Smith, 
Dr. Peter St. Onge, Dr. Ben Powell, 
Dr. Adam Wheeler, Joe Matarese, 
Hunter Hastings, Nick Vailas, Gayle 
Brekke, and Jeff Deist. 

10 | MISES INSTITUTE

COLORADO SPRINGS, CO



SUPPORTERS SUMMIT 
ST. PETERSBURG, FL 

THE RON PAUL 
REVOLUTION: 
A TEN-YEAR 
RETROSPECTIVE 
LAKE JACKSON, TX 
 
Sponsored by Steve and Cassandra 
Torello 
 
Tom Woods, Daniel McAdams, 
Jeff Deist, and Lydia Mashburn 
reflected on the lasting effects of 
Dr. Ron Paul’s revolution on our 
country today. Special guest Glenn 
Greenwald joined us remotely from 
Brazil to discuss the importance 
of independent media, and Lew 
Rockwell was Dr. Paul and Daniel 
McAdams’s special guest on the 
live episode of The Ron Paul Liberty 
Report. 
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This year’s Supporters 
Summit took us to the 
lovely Don Cesar resort 

in St. Petersburg, Florida, on 
October 21–23. We had a host 
of speakers who expounded 
upon Hans-Hermann Hoppe’s 
great “What Must Be Done” in 
the context of today’s world: Lew 
Rockwell, Jeff Deist, Judge Andrew 
P. Napolitano, Tom Woods, 
Tom DiLorenzo, Peter Klein, 
Sandy Klein, Patrick Newman, 
Kimberly Johnson, Per Bylund, 
Murray Sabrin, and Michael 
Maharrey. Attendees joined us 
for a weekend of fun socializing 
and exciting discussions. 
Thursday night honored Patrick 
Newman’s new book, Cronyism: 

Liberty versus Power in Early 
America, 1607–1849, while 
Friday was a day of stimulating 
lectures. Saturday we gathered 
for brunch, a private bourbon 
tasting in St. Pete, and a dinner 
cruise around the Tampa Bay. 

Special thanks to our Host 
Committee: the Mises Institute 
Board of Directors, Mei and 
Harvey Allison, Juliana and 
Hunter Hastings, Steven Berger, 
Stan Eden, Jeff Leskovar, Andy 
Hord, Joy and Greg Morin, 
Karen and Carl Bowen, and 
Sandy and James Nardulli.
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A s families all across America 
join a mass exodus from 
government schooling, providing 
educational materials for 

students is more important now than ever 
before. Economics for Beginners is our 
ten-part animated video series designed 
to provide a strong intellectual foundation 
against the propaganda of the state. 

Economics  
for Beginners  
Series

 

154,789 views 
on YouTube

2,057,298 hits
on cdn.mises.org

81,075 pageviews 
73,801 unique            
              visitors
on mises.org/begin
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I will use this book as a 
complementary reading in my 
Principles of Microeconomics 
course. —P. Acevedo

I am an individual whoʼs planning 
on becoming an entrepreneur 
and needs all the knowledge 
available that he can get.  
 —J. Acosta

Thank you for this important 
gesture. I run a family business 
founded by my father forty years 
ago. We have seen over the 
passing of time how economic 
and financial mismanagement 
from politicians affect private 
business endeavors. I’m planning 
to distribute a couple of copies 
among our staff for all of us to be 
better educated on this important 
factor in our lives.  
—N. Acquatella

I’m an economics major and 
would love to distribute some 
copies to friends in class who 
have differing views! Thank you 
for this great opportunity!  
—P. Adams

I am a retired economist who 
works with adolescents in foster 
care. Some ask what “economics”  
is when I tell them I am an 
economist. Giving them this book 
and talking with them about it 
would help build a bridge while 
also teaching them something 
relevant to decisions they are 
making as they “age out” and 
make some life choices.  
—T. Nagle

I am a founding member of a 
liberty clubhouse here in New 
Hampshire. We do a lot of events 
and hope to distribute the books 
to people new to the liberty 
movement who havenʼt read this 
great book yet. —F. Natale

We often have friends looking for 
a place to start learning about a 
topic that sounds intimidating. 
We are grateful to have materials 
on hand to give them to convince 
them that economics is so 
relatable to our daily lives. Thank 
you! —J. Paine

My kids wonʼt be pacified with 
digital devices. I have a small 
library in the house, and I will 
encourage them to read from it. 
This book will be included in the 
home library. —T. Palmer

Iʼm a father of four daughters, and 
we look forward to reading this 
book and learning together!  
—M. Thompson

Using this for our high school 
student to study economics.  
—S. Tritt

I am so excited to give this book 
to as many people as possible. I 
am on a one-woman mission to 
spread the knowledge of sound, 
basic economic principles, as I am 
sorely disappointed that I did not 
receive this information until a 
year or so ago. I will always have 
a copy in my car, and I will leave 
one at every home I visit. Anyone 
who expresses even the slightest 
interest in economic ideas will get 
one—including clients!  
—M. Tucker

I have successfully converted 
people before, and I can do it 
again. This is the best book to 
begin. Thank you. —J. Wilk

I found this book enlightening 
when I was loaned it. I plan to 
share it with family members 
and friends to combat Bernieʼs 
and other politiciansʼ economic 
fallacies. —S. Wilson

WE HAVE
 GIVEN AWAY 

OVER
90,000
COPIES! 



As social media companies, particularly 
Facebook, throttle back on content that 
opposes the regime’s narrative, the 

quality of one’s social media followers matters 
more than ever before. Throughout 2021, 
Mises Institute content was shared by leading 
entrepreneurs, entertainers, and individuals 
willing to stand against tyranny.

SOCIAL MEDIA
2.3 million  

organic impressions per month on Twitter 

 146K  

followers
 

 

1.37 million  

organic impressions per month on Facebook  224.8K  

followers

1,875,810  

views   11,459  

new followers (139,486 total)

19,795,909  

lifetime views

1,966  

videos
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mises.org

mises.org/es 1,231,282   pageviewsOur Spanish language site is  
growing in popularity!

8.5% of  
mises.org’s  
total traffic
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Top 3 Articles

Human Action  
by Ludwig von Mises 

Introduction to Economics  
by John V. Van Sickle and Benjamin A. Rogge 

Essentials of Economics  
by Faustino Ballvé 

Top 3 Book Downloads 

All Quiet on the Western Front  
(Human Action Podcast) 

Bob Murphy on Rothbard’s What Has Government  
Done to Our Money? (Human Action Podcast) 

Ryan McMaken on Rothbard’s Anatomy of the State  
(Human Action Podcast) 

Top 3 Podcast Episodes
14,465,596  pageviews

12,717,816   unique  
pageviews

Police Have No Duty to Protect You, Federal Court  
Affirms Yet Again by Ryan McMaken

Vaccine Mandates and the “Great Reset”  
by Philipp Bagus  

	 No Privacy, No Property: The World in 2030  
According to the WEF by Antony P. Mueller
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We kept the printing presses 
busy this year with five 
books. We released three 

titles by Hans-Hermann Hoppe. In 
What Must Be Done, Hoppe presents a 

program that can pave the 
way for a new libertarian 
society; in the expanded 
second edition of The 
Great Fiction, he enlightens 
the intelligent layperson 
through brief lectures 
on praxeology, history, 
economics, sociology, 
secession, logic, and much 
more; and in Economy, 
Society, and History, he covers 

the scope of the Hoppean universe. 
Patrick Newman offered a new look at 
American corruption in the early days 
of the American republic in Cronyism: 
Liberty versus Power in Early America, 
1607–1849, and Robert Murphy goes 
after modern monetary theory in 
Understanding Money Mechanics, giving 
a concise overview of the theory, 
history, and practice of money and 
banking in the United States.

B O O K S  P U B L I S H E D

40,000+ 
books, periodicals, pamphlets,  

and scholarly materials

3,000+ 
annual visitors  

to our online catalog
 

3,000+ 
square feet of  

 library and study areas

W A R D  AND M A S S E Y  L I B R A R I E S

Our special collections are open to visitors, researchers, and Fellows and are a valuable resource for any scholar. 
Our Members can search our collections online while on campus. The Mises Institute also maintains the libraries, 
personal papers, and ephemera of Ludwig and Margit von Mises, Murray and JoAnn Rothbard, Bettina Bien 
Greaves, and a host of other respected Austrian economists.



Research 
Fellows 
Program

Antón Chamberlin 
used Austrian 
economics as a 
unique lens with 
which to analyze 

the “Mexican 
miracle,” which is a 

period of substantial    
economic growth in Mexico.

Jeffery Degner 
developed a 
framework to 
show the impact 
of monetary 

policy on the 
family institution by 

asking, “Does inflationary behavior 
by monetary authorities influence 
household decisions?” Attention 
was given to the manifestations of 
inflation and how they influenced the 
evolution of family structures in both 
developed and developing nations. 
The Austrian framework is important 
because government-produced price 
indices often fail to capture the 
changes households have to make 
when the value of money changes. 

 Manuel García 
Gojon's 
researched 
the idea of 
how monetary 

policy and 
socialism cause 

capital degeneration. 
This degeneration in turn causes 
decadence in society, such as declining 
rates of marriage and fertility, 
and increasing rates of suicide, 
divorce, inequality, and stress. 

 Marcel Gautreau 
researched 
the social 
relationships 
between 

firm owners 
and corruptible 

officials and the effects 
of an increasingly professionalized 
bureaucracy on a developing economy. 
He developed a model of bribery that 
explains expanding bureaucracies 
and their impact on the tax burden 
of current and future citizens.  

Karras Lambert 
conducted a 
comprehensive 
survey of the 
arguments 

behind “military 
Keynesianism” 

since World War II 
and challenged the view that 
increased military expenditure 
has beneficial economic results.

 Gordon Miller 
examined three 
variations 
of private 
charitable 

organizations: 
1. commercial 

organizations that donate to various 
philanthropic activities (e.g., 
Starbucks); 2. pseudocommercial 
organizations that use revenue 
from their commercial side to fund 
internal philanthropic activities 
(e.g., Aspire); and 3. noncommercial 
organizations that rely wholly 
upon donations or government 
subsidies to support their internal 
philanthropic activities (e.g., Red 
Cross). The research demonstrated 
how each type of charitable 
institution can best reach its goals.
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Austrian Tools, Intelligence, and 
Community. Built for Business.

The E4B platform sits at the center of it all. It’s an online hub where engaged 
entrepreneurs, scholars, and mentors can gather to expand, explore, and learn from 
the Austrian business model. 

A neglected yet potentially highly receptive audience for Austrian economics is the 
business community. Austrian businesses generate subjective value—for the well-
being of people—and not just shareholder value. Business can be the source for 
greater well-being throughout society. The Mises Institute is seeking to bring its ideas 
to the wider world of business practitioners. Our vehicle is Economics For Business 
(E4B), a multipronged effort to boost recognition of the value-centric business logic of 
Austrian economics.

E4B translates Austrian principles into tools, methods, and insights that businesses 
can use to reimagine services and products, sharpen value propositions, create 
innovative designs, enhance capital flexibility, and adopt more modern organizational 
structures, more effective marketing, better financial practices, and new management 
approaches. 
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Current Assets               $7,321,988 
Fixed Assets                    $3,957,584
Investments                  $32,417,749  

Other Assets                   $1,422,373
Liabilities                             $446,824 
 
Net Assets                    $44,672,870

DEVELOPMENT

MANAGEMENT  
& GENERAL

PROGRAMS
82%

10%

8%
2021 

OPERATING 
EXPENSES

6%

85%
CONTRIBUTIONS

BOOK SALES

EVENT FEES & 
GRADUATE  
TUITION

INVESTMENTS

6%

3%

2021 
OPERATING 

REVENUE

The Mises Institute operates as a 
nonprofit corporation, using funds 
donated almost entirely by individuals. 

Thanks to donors like you, funding for 
our mission was robust in 2021.

Our donors are our shareholders. We strive 
to be a fiduciary and sound steward of donor 

funds, spending them as carefully as a for-
profit business would. We maintain rigorous 
internal accounting standards and work closely 
with our audit committee and outside advisors 
to ensure prudent financial management. 

The information below represents the 
unaudited financial data for 2021.

Contributions                 $7,088,550  
 

Book Sales                          $468,665  
 

Event Fees & Tuition         $255,499  
 

Investments                        $544,644 
 
 

Total                                 $8,357,358

OPERATING REVENUE

Programs                        $4,227,720 
 

Management & General  $419,707  
 

Development                     $514,990  
 
 

Total                                 $5,162,417

OPERATING EXPENSES

ASSETS AND LIABILITIES

F I N A N C I A L S
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S O C I E T Y  A N D 
C L U B  M E M B E R S
MISES SOCIETY
Anonymous
Mr. Perry Alford
Mr. Steven R. Berger
Ms. Carol I. Cooper
Ms. Mary Diane Dolan
Mr. Kenneth M. Garschina
Mrs. Bettina Bien Greaves
Ms. Pia Maria-Kristiina Koskenoja
Mr. Fergus N. MacDonald
Mr. and Mrs. Frederick L. Maier
Mr. and Mrs. G.F. Maughmer
Mrs. Margit von Mises
Mrs. Charles de Muralt
Mr. Francisco G. Paramés
Dr. and Mrs. Ron Paul
Don W. Printz, MD
Murray and JoAnn Rothbard
Michael F. Witanowski, MD

ROTHBARD SOCIETY
Anonymous
Mr. Louis E. Carabini
Mr. Christopher P. Condon
Mr. and Mrs. Jeremy S. Davis
Dr. Lawrence Fertig
Mr. Henry Hazlitt
Mr. James E. Kluttz
Mr. Albert Lax
Mr. and Mrs. William Lowndes III
Mr. and Mrs. Robert L. Luddy
Dr. and Mrs. William H. Peterson
Mr. James M. Rodney
Ms. Margaret L. Rowley
Dr. and Mrs. Gary G. Schlarbaum
Mr. Paul E. Trumpf
Mr. James M. Wolfe

HAZLITT SOCIETY
Yousif Almoayyed and Budoor 

Kazim
Anonymous
Mrs. Sally von Behren 
Mr. Martin Brusse
David and Cassie Conant
Mr. and Mrs. Taylor B. Conant
Thelma Dixon Foundation
Dr. and Mrs. George G. Eddy
Douglas E. French and Deanna L. 

Forbush
Mr. and Mrs. Henry Getz
Mr. Abram Hascup
Mr. William S. Henderson
Mr. and Mrs. James M. Hill
Mr. and Mrs. W.R. Hogan, Jr.
Mr. Hermon E. King
Dr. and Mrs. Frank T. Kurzweg
Ms. Alice J. Lillie

Mr. Southard Lippincott
Dr. Walter Marcyan
Mr. and Mrs. William W. Massey, 

Jr.
Mr. Jack A. Minton, Jr.
Mr. and Mrs. Terence H. 

Murphree
The North American Foundation
Mr. Robert G. Ring
Mr. and Mrs. Robert N. Tuller
Mr. and Mrs. Gary J. Turpanjian
Mr. and Mrs. Quinten E. Ward
Mr. and Mrs. Walter F. Woodul III
Mr. Walter C. Wylie

HAYEK SOCIETY
Anonymous
Mr. Vincent J. Alessi
Mr. and Mrs. Gene E. Allen
Mr. and Mrs. Harvey Allison
Mr. and Mrs. James B. Andrews
The Armstrong Foundation
Mr. Eric A. Bardeen
Mr. John B. Barney
Mr. Toby O. Baxendale
Mr. Virgil G. Bogdan
Maurice Brainard and Family
William and Cheryl Bryant
Peter and Sloane Castleman
Mr. Myron W. Chamberlin
Mr. Derwood S. Chase, Jr.
Mr. and Mrs. Arthur Cinader
Mr. Kent M. Cooper
Mr. and Mrs. Carl A. Davis
Mr. and Mrs. Robert T. 

Dofflemyer
Mr. Kimbell Rush Duncan
Dr. William A. Dunn
Willard and Donna Fischer
The Richard E. Fox Charitable 

Foundation
Mr. Theodore S. Gellert
Mr. Stephen Haag
Mr. John M. Hall
Mr. Samuel D. Hall, Jr.
Juliana and Hunter Hastings
Robert D. Helmholdt, DDS
Mr. R. Anderson Hord III
Mr. and Mrs. John E.N. Howard
Mrs. Floy M. Johnson
Mr. Alfred I. Jones, Jr.
Mr. and Mrs. Robert N. Kennedy
Mr. George F. Koether
Richard J. Kossmann, MD
Mr. John B. Laing
Mr. Hugh E. Ledbetter
Hunter Lewis and Elizabeth 

Sidamon-Eristoff
Mr. and Mrs. Todd Lewis
Mr. Arthur L. Loeb
Ms. Caitlin F. Long

Mr. James E. McCrink
Mr. and Mrs. Ellice McDonald, 

CBE
Mr. and Mrs. James McMahon
Mr. Roger Milliken
Gregory and Joy Morin
Judge Andrew P. Napolitano
Mr. Larry Nappe
Mr. and Mrs. R. Nelson Nash
Mr. and Mrs. Brantley I. Newsom
Mr. and Mrs. William C. Newton
Matthew and Adriane Niehaus
John and Barbara Nordstrom
Leigh and Carole Paquin
Mr. William S. Ramagosa, Jr.
Mr. Sean Rooney
Mr. Sheldon Rose
Chris and Melodie Rufer
Edward and Patricia Schoppe
Mr. Gary L. Seger
Mr. Raymond Shamie
Mr. Carlton M. Smith
Mr. and Mrs. Theodore C. 

Southern
Dr. Martin Stefunko
Mr. David A. Stockman
Mr. and Mrs. David F. Swain, Jr.
Klaas and Anastasia Talsma
Harry and Anna Teasley
Mr. and Mrs. Steven V. Torello
Mr. Joe Vierra
Mr. and Mrs. Andrew H. Vogel
Mr. and Mrs. Dallas R. Wolf
Mr. Leland L. Young
Mr. Lee Zehrer

MENGER SOCIETY
Mr. Ross K. Anderson
Anonymous
Mr. and Mrs. George E.  

Atkinson, Jr.
Mr. and Mrs. James L. Bailey
Leanne Baker and Stanley Eden
Mr. F. William Ballou
Mr. and Mrs. Robert Blumen
Mr. Neil Booth and Mrs. Zhenxin 

Jiang
Mr. and Mrs. J. Robert Bost
Carl and Karen Bowen
Mr. William C. Brennan
Mr. and Mrs. John B. Buford
Mr. Timothy W. Butcher
Mr. Henry E. Coger
Mr. George W. Connell
Mr. Barry Conner
Mr. Carl S. Creager
Mr. and Mrs. John P. Crowe
Mr. Walter M. Curt
Mr. Anthony Deden
Mr. Remy Demarest
Mr. Louis Dentini

Mr. William A. Diehl
Howard and Teri Dittrich
Randall Dollahon and Kathleen 

Lacey
Mr. Eric Eastlund
Dr. Larry J. Eshelman
Mr. A.H. Feige, Jr.
Mr. Edward W. Fuller
T.J. and Ida Goss
Mr. and Mrs. Richard P. Griot
Mr. and Mrs. Jeffrey Harding
Mr. and Mrs. Mark L. Hart III
Mr. and Mrs. William N. Haynes
Mr. Frank W. Heemstra
Prof. Dr. Hans-Hermann Hoppe 

and Dr. A. Gülçin Imre Hoppe
Dr. Keith Hutchinson
Mr. James Johnston
Kauai Energy Institute
Mr. and Mrs. Michael L. Keiser
Dr. and Mrs. Michael Keller
Mr. Dean Kennedy
Mr. and Mrs. Hugh P. King
Mr. Atlee Kohl
Hon. Frederick W. 

Kuechenmeister
Mr. Jonathan Liem
Mr. Roland R. Manarin
Mr. Herbert H. McAdams III
Mr. Horace D. McCowan, Jr.
Mr. Raymond E. McGowan
Mr. Joseph Edward Paul Melville
Mr. Edward H. Morse
Mr. Reed W. Mower
Everett and Kathy Nelson
Dr. and Mrs. Gary North
Mr. and Mrs. Justin Pavoni
Mr. Stefano Quadrio Curzio
Mr. and Mrs. Donald M. Rembert, 

Sr.
Jeannette A. Richards, MD
Mr. and Mrs. Richard D. Riemann
River Oaks Foundation
Mr. Leslie Rose
Dr. H.M. Rumbley
Mr. and Mrs. Charles R. Sebrell
Mr. Andrew I. Sirkis
Mr. Larry Smead
Ms. Sue K. Smith
Mr. Philip Spicer
Mr. David M. Stanton
Mr. Byron L. Stoeser
James E. Tempesta, MD
Mr. John F. Tubridy
Mr. and Mrs. Robert E. Urie
Mr. James S. Van Pelt
Mr. Mark Walker 
Mr. Robert H. Walker
Mr. William P. Weidner
Dr. Thomas L. Wenck
Mr. David Westrate
Mr. Sean J. Wilks

On behalf of our students, faculty, staff, and millions 
of readers from around the world, we thank our 
donors, who make possible all that we do, and these 
special people for so generously supporting our work.
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Mr. Brian J. Wilton
Mr. Thomas G. Winar, Sr.
Mr. and Mrs. Joseph C. Woodford
Mr. Douglas B. Wyatt and Ms. 

Dianna Edwards
Thomas and Sheri Yengst

CHAIRMAN’S GOLD 
CLUB AND LIBERTAS
Anonymous
Ms. Jordan Ausman
Ms. Martha Babson
Mr. Fred J. Badalli
Mr. Russel Bankson
Dr. Theodore Berthelote
Mr. Herbert Borbe
Mr. Glenn D. Boyer
Mr. Ryan Broughey
Ms. Mary D. Brown
Mr. Ted H. Caine
Mr. Dennis M. Campbell
Mr. David Capshaw
Mr. Aubrey T. Carruth
Prof. Thomas R. Clark
Ms. Victoria Coletti
Mr. Ernest Colton
Mr. Bryan J. Coupal
Mr. Dayne D. Crellin
Mr. James W. Crofts
Mr. and Mrs. Trey Daniels
Mr. Tony Delserone
Mr. and Mrs. Steven L. Dick
Mr. Bill Eaton
Dr. Michael R. Edelstein
John B. Egger, PhD
Mr. Jonathan Erb
Mr. John C. Faux
Mr. John A. Fehsenfeld
Mr. David Fisher
Mr. Christopher Gable
Mr. and Mrs. Gregory Gandee
Mr. and Mrs. Richard D. Garber
Mr. William Gibson
Mr. Kevin Gilligan
Mr. Mark Gober
David and Kay Goldberg
Mr. John E. Golob
Mr. Albert S. Goodrich
Mr. and Mrs. James E. Goss
Mr. and Mrs. Matthew E. Greco
Mr. Gene Gryziecki
Mr. Kenneth R. Hall
Mr. John A. Halter
Mr. Michael Harris
Mr. Charles T. Hatch
Mr. James J. Helbling
Mr. Mark Hickey
Stephen and Monica Hillis
Mr. Nathan Hines
Mr. Stephen J. Hittman
Mr. Damon Hudac
Mr. J. Richard Hunt
Mr. and Mrs. D. Spence Hurlbut
Mr. Matthew B. Jacobson
Mr. David L. Jarrett
Mr. Dan Johnson and Ms. Randee 

Laskewitz

Ms. Diane L. Johnson
Mr. and Mrs. N. Stephan Kinsella
Bernard and Joan Koether
Mr. Allen R. Korbel
Mr. Jeff Leskovar
Mr. Paul Libis
Mr. Lawrence M. Ludlow
Mr. Francesco Lupetti
Mr. Michael W. Mace
Mr. Alex Magaro
Mr. Brian Mast
Dr. Margaret N. Maxey
Mr. Norbert J. McLuckie
Mr. Roy P. Miller
Mr. Richard Mills
Mr. Wade A. Mitchell
Mr. Michael D. Monteith
Mr. Martin Moško
Michael H. Mudge and Barbara 

J. Clarke
Mr. Akihiko Murai
Mr. James Nardulli
Mr. Charles A. Nelson
Col. James E. Norwood
Mr. Glenn M. O’Dell
Mr. Bill Olinger
Mr. Harry R. Pace
Mr. John W. Panchuk
Mr. Paul F. Peppard
Mr. Christopher J. Peters
Mr. William D. Plumley
Mr. Jerry Pogue
Mr. and Mrs. Oscar Porcelli
Mr. Brian Prince
Senator John Reagan
Mr. T. James Reynolds
Ms. Anni Roberts
Ms. Dagny Ross 
Dr. Karen Ross
Mr. Robert L.M. Russell
Mr. Ernest H. Ryan
Dr. and Mrs. Murray Sabrin
Mr. and Mrs. Paul M. Samson
Mr. Mark J. Schindler
Dr. Lynne F. Shepard
Mr. and Mrs. Steven M. Shrader
Mr. Jack DeBar Smith
Mr. and Mrs. Michael Stack
Drs. Susan Stalzer and Bruce 

Tagle
George M. Steele, Jr., MD
Mr. and Mrs. David J. Steinhafel
Dr. Jane ten Brink
Mr. and Mrs. Reginald Thatcher
Mr. James C. Thomason III
Mr. Kenneth H. Toft
Mr. R. David Van Treuren
Dr. and Mrs. Ted Vaughn
Alexander and Gina Villacampa
The Dean and Cam Williams 

Foundation
Mr. Jerry K. Williams
Mr. Roger A. Zessin

CHAIRMAN’S  
SILVER CLUB
Mr. Adam J. Bagby

Mr. Ryan Bednar
Mr. Jason Bednarz
Mr. David H. Bishop
Dr. Derek Broering
Mr. Jeffrey P. Buol
Prof. Young Back Choi
Mr. James Clark
Mr. T. Alan Claypool
Mr. Gary Clouse
Mr. Chase Cooley
Dr. Ernest N. Curtis
Thomas and Lisa Dierl
Mr. Steven Frankel
Mr. Joe Getz
Mr. Simon Guenzl
Mr. Yuriy Khapochkin
Mr. Phil E. Kosiara
Dr. Carl D. Liggio, Jr.
Mr. Chad Lust
Mr. and Mrs. Matt Lyons
Mr. and Mrs. Joseph Matarese
Mr. and Mrs. Gary Mullennix
Mr. Robert D. Neff
Mr. and Mrs. Thomas Nichta
Drs. Thomas W. and Leonora B. 

Phillips
Mr. Gerard Pompilio
Mr. David R. Ratliff
Mr. John W. Reynolds III
Mr. and Mrs. Greg Roe
Mr. Buck Ryan
Mr. Roberto Salinas León
Allan and Bobbye Sawatzky
Mr. Eric R. Schwarz
Mr. Brandon Shavers
Dr. and Mrs. G. Keith Smith
Mr. and Mrs. Roe Young

CHAIRMAN’S 
BRONZE CLUB
Mr. Abdelhamid Abdou
Mr. Larry Abrams
Mr. Samuel Adams
Mr. Mark Addleman
Mr. Matthew Adkins
Mr. Joshua Ahrens
Mr. and Mrs. J. Ryan Alford
Mr. and Mrs. Garry Allen 
Mr. Paul Allen
Dr. Lee Allison
Mr. Nathan Amundson
Mr. George Anagnos
Mr. J. Terry Anderson 
Mr. Jeremy Anderson
Lance and Tracy Anderson 
Mr. William Anderson
Mr. William H. Anderson
Mr. Dimitrios Andreou
Anonymous
Mrs. Emily Bandstra
Mr. Jeffrey A. Barnes
Dr. John Bartel
Mr. Chris Becraft
Mr. Heinz Bitterli
Mr. Carlos Blanco
Mr. Albert Bloomfield
Dr. and Mrs. Jason Blue

Mrs. Della B. Bluemly
Mr. and Mrs. Charles Boettcher
Mr. David Bohn
Mr. Chris Bond
Mr. Jorge C. Borlandelli
Mr. David Bottoms
Mr. Matthew Bowler
Mr. and Mrs. Roger H. Box
Mr. Christopher Boyls-White
Mr. and Mrs. Quetzalcoatl 

Bradley
Mr. Frank B. Bradshaw
Mr. Mike Branch
Mr. Roger Braun
Alex Bresler
Mr. Jeffrey Bride
Mr. Bryan Lee Briggs
Robert and Mary Broadfoot
Mr. David Brown
Mr. and Mrs. Michael D. Brown
Mr. Robert B. Bruce
Mr. Kurt Buchwald
Mrs. Sarah Bumpas
Dr. Andrew Bunch
Mr. William Buppert
Mr. Paul R. Burbank
Mr. Michael L. Burks
Mr. John A. Buttrick
Dr. Per and Susanne Bylund
Mr. Scot Campbell
Mr. Bob Cangiano
Mr. and Mrs. Anthony J. Cape
Mr. Mark Carroll
Mr. Carl M. Case
Mr. Kenneth Chadwick
Mr. Daniel Chang
Mr. Joseph F. Chicoine
Ms. Linda N. Chirico
Mr. Robert P. Churchill
Mr. Darrin Clement
Mr. Andrew W. Cleveland III
Mr. and Mrs. Brian Cook
Mr. Peter Cooper
Mr. Justin Costley
Mr. Donald K. Cowles
Mrs. Candace L. Cramer
Mr. Daniel L. Cummings
Mr. and Mrs. Raymond E. 

Cunningham
Mr. Jeffrey K. Czyz
Mr. R. Leahman Davidson
Mr. L. Michael Davis
Robert and Amyrillis Davis
Mr. Warren Davis
Mr. Mark Dichtel
Mr. and Mrs. G. Paul Didier
Mr. Paul J. Dietrich
Ms. Sarah Disbrow
Ms. Karin Domrowski
Ms. Maureen Dowst, CPA, PLLC
Mr. Constantin Dragomirov
Mr. and Mrs. Jason Dreyzehner
Mr. and Mrs. Bradley Duffy
Mr. J. Richard Duke
Mr. and Mrs. Joe D. Edge
Mr. Bryan Elliott
Mr. and Mrs. John B. Estill
Mr. Refael Farber
John and Faith Farr
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Mr. William Fayen
Tate and Lea Fegley
Mr. and Mrs. Robert S. Ferguson
Mr. and Mrs. James R. Feutz
Col. James Finger
Mr. and Mrs. William Fink
Mr. Paul C. Fisher
Michael S. Fleischer, MD
Dr. and Mrs. Ronald E. Foltz
Mr. Julian Fondren
Mr. John R. Foster
Aida Miller Foundation
Mrs. Barbara Freeman
Mr. and Mrs. David Fusato
Mr. David Gantsweg
Mr. Adam J. Garrett
Dr. Ronald Genova
Mr. Matthew Gessner
Mr. George S. Gibbs
Mr. Andrew Gitzendanner
Mr. Dan W. Glovak
Prof. Carlos González-Campo 

Menas
Ms. Diana Greig
Mr. Christian Gruber
Mr. Charles F. Hanes
William A. Hare, DDS
Jeffrey and DeAnn Harris
Mr. and Mrs. Timothy Hartch
Mr. and Mrs. Stephen K. Hassell
Ms. Sandra Hatcher
Mr. Daniel W. Haubeil
Mr. Paul Haugen
Mr. Sheldon Hayer
Mr. Clifton Hebert
Mr. Cole Henderson
Mr. Michael Hennessey
Mr. and Mrs. Jule R. Herbert, Jr.
Mr. Albert L. Hillman, Jr.
Mr. Steven Hines
Mr. Joel C. Hodes
Mr. Christian D. Hoffman
Mr. Jason Hollon
Mr. Austen Hoogen
Dr. Geoffrey Hosta
Mr. Steve Hryszczuk
Mr. Aron D. Huddleston
Mr. Thomas K. Humphreys
Mr. Albert L. Hunecke, Jr.
Mr. Kevin Hunt
Mr. John M. Inks
Mr. Richard G. Jacobs
Ms. Lili Jensen
Mr. Ronald Johnsey
Mr. Eric N. Johnson
Mr. Kenneth Kamon
Mr. Luis Felipe Karam Ludert
Mr. Bernard Karwick
Dr. John A. Kasch
Mr. Brett Keiser
Dr. Matthias G. Kelm
Mr. Steven Kelsch
Ms. Kathleen S. Keltner
Mr. and Mrs. Thomas Kershner
Mr. Kenneth King
Mr. Per Kjeldaas
Drs. Peter and Sandra Klein
Mr. Walter H. Kleiner
Mr. and Mrs. James E. Klingler
Mr. and Mrs. Brian Kmetz
Mr. Kenneth D. Kohmescher
Dr. Rudolph Kohn
Mr. Steven Kolln
Mr. Alexandros Konstantinidis

Mr. Donald A. Koss, Jr.
Dr. Mark Kovach
Mr. Karl Krutsch
Mr. Christopher J. Kuiper
Mr. Robert Huntington Kurtz
Mr. Ward Lafleur
Mr. Stallworth M. Larson
Mr. and Mrs. Michael M. Lee
Mr. Charles Leir
Mr. Russell C. Lemley
Dr. Michael Lesser
Mr. Howard Levine
Ms. Maren Lindstrom
Mr. Stephen C. Link
Mr. Trenton Llewellyn
Mr. Carl Loser
Mrs. Laurie Lyford
Ms. Lenna R. MacDonald and Mr. 

Robert Carew
Douglas J. Mackenzie, MD
Mr. David Macko
Mr. James W. Mahannah
Richard and Donna Mancini
Mr. David L. March
Dr. and Mrs. Charles W. Martin 
Mr. Douglas P. Martin
Mr. Jed R. Martin 
Dr. and Mrs. Stephen M. Martin
Mr. Somitr K. Mathur
Dr. Eduardo Mayora
Mr. Matthew McAndrews
Wesley G. McCain and Noreene 

Storrie
Mr. and Mrs. Robert G. McDaniel
Mark and Julie McElroy
Mr. Eugene McFaddin
Mr. G. Joseph McLiney
Mr. Scott McRuer
Mr. Bernard Meldrum
Mr. and Mrs. Fritz von Mering
Mr. Robert Milford
Mr. and Mrs. Brian A. Miller 
Deanna and Greg Miller
W.B. Miller
Mr. Franco Minetto
Mr. Jonathan Misiak
Mr. David Mitchell
Mr. Zoran Mitrovski
Mr. Mark A. Monoscalco
Mr. Clark Moody
Mr. Brian Moore
Mr. Eric Morris
Mr. and Mrs. Michael M. Morris
Ms. Caroline Mortimer
Mr. Joe Moss
Mr. Ben Mozzetti, Jr.
Mr. and Mrs. Darren Mullen
Dr. Lyle E. Muller
Mr. and Mrs. John C. Murphy
Ms. Mellissa Murray
Mr. Ernest H. Muth
Mr. Gary J. Myre
Mr. Jacob Nemchenok
Mr. Thomas Niedbala
Mr. Jan Niessen
Mr. Matthew Nolan
Mr. Jay Novik
Mr. Boo O’Conner 
Mr. and Mrs. James C. O’Connor 

III
Mrs. Barbara O’Mara
Mr. Patrick J. O’Meara
Mr. Timothy Oliu
Mr. and Mrs. Richard Olson
Mr. and Mrs. Michael V. Orton

Mr. Jeffrey A. Owens
Mr. John R. Palmer
John Paloglou and Dorothy 

Greene
Dr. Anthony Pappas
Mr. Calvin Perilloux
Mr. James A. Perry
Mr. Daniel R. Peters
Mr. and Mrs. Laurence A. 

Peterson
Mrs. Sharon Peterson
Mr. and Mrs. Martin Peyer
Mr. Thomas Phinney
Mr. Igor Pikovets
Mr. Benjamin H. Pitre
Dr. Katherine Poehlmann and 

Mr. Karl Poehlmann
Dr. and Mrs. Alex J. Pollock
Mr. and Mrs. Dennis Pratt
Mr. Joel Price
Mr. Michael Price
Mr. Robert W. Price III
Ms. Tatiana Racheva
Mr. Fred Rawcliffe, Jr.
Mr. Peter C. Reck
Ms. Margaret P. Reed 
Mr. Thomas H. Reed
Dr. Keith A. Reutter
Mr. and Mrs. David L. Richards
Mr. Kenton Riggs
Mr. and Mrs. Leonard W. 

Ringenbach
Mr. Clifford M. Robello
Mr. Michael Robichaux
Mr. Guilford R. Robinson
Mr. Jorge F. Roca Arteta
Mr. Gary Roewe
Mr. Morten Harboe Rognes
Mr. Frederick W. Rohlfing III
Marcin Romaszewicz
Mr. Patrick Rosenwald
Ms. Rosemarie C. Rotella
Mr. Lester D. Roth, Jr.
Mr. Boris Rothbart
Mr. Joel T. Rushmeyer
Thad and Cyndy Salmon
Mr. Andrew Sanders
Mr. William P. Sarubbi
Mr. Kenneth R. Schmeichel
Mr. Benjamin Schmitt
Mr. Albert Schrautemyer
Mr. Mark J. Schuberg
Mr. Erich Schwarz
Mr. Stephen C. Sebastian
Mr. Alvin B. See
Mr. Ekhard Seeßelberg
Mr. Robert Seffrin
Mr. Ondrej Sestak
Ms. Lynn Sexton
Mrs. Jane Shaffer
Mr. John Tyler Sharp
Mr. Brian Sharpe
Mrs. Linda Shonesy
Mr. Kenneth Shore
Mr. and Mrs. Gary G. Short
Mr. and Mrs. Dana J. Sieckert
Mr. Roy H. Simmen, Jr.
Mr. and Mrs. Thomas W. 

Singleton
Mr. and Mrs. John Sirianni
Mr. Jeffrey S. Skinner
Dr. Chris Smelick
Mr. Lee S. Smith
Mrs. Connie Snipes
Ms. Nancy H. Southard

Dr. James Speights
Dr. Cisse W. Spragins
Mr. Richard Squire
Mr. Edwin S. Stacey
Mr. Carl Stalhood
Mr. and Mrs. David Stearns
Mr. Richard L. Stees
Mr. Nicholas R. Stefero
Mr. Murry K. Stegelmann
Dr. and Mrs. Christopher M. 

Stephenson
Mr. David B. Stern
Mr. Robert J. Stewart
Mr. David G. Stone
Mr. Dirck W. Storm
Mr. Emanuel Mark Strategos
Mr. James W. Stuckert
Rev. James E. Sweet
Mr. Stephan P. Sykes
Mr. Zachary L. Tatum
Rick Teller and Kathleen Rogers
Mr. Paul M. Thomas
Mr. Richard C. Thurber
Mr. Jeffrey M. Tibbs
Mr. Alan Torell
Mr. Jay Torrence
Mr. and Mrs. Aaron Tuttle
Mr. Kevin Tyson
Mr. and Mrs. Scott J. Ullery
Mr. Matthew Unterfenger
Mr. Adrianus Aart van der Waal
Vandersnick Family 
Mr. Edward Van Drunen
Mr. William A. Vaniman and Ms. 

Frances G. Matthews
Dr. Michael S. Vaughn
Mr. G. Bradley Villers
Mr. William Vinck
Dr. Terry R. Vogler
Mr. and Mrs. James R. Von Ehr II
Mr. Bruce P. Voris and Mrs. 

Wendy Ng
Mr. Vedran Vuk
John and Vivian Wadlin
David and Gretchen Wahlstedt
Dr. John F. Wakerly
Mr. and Mrs. Isaac Waldron
Mr. Willam E. Waldschmidt
Stephen and Mary Walker
Mr. J.C. Warren
Mr. Pete Watson
Mr. Skippy Weil
Mr. Gerard Weldele
Mr. John E. Westerfield
Mr. and Mrs. Michael Whelen
Mr. Henric Wiklund
Mr. Richard W. Wilcke
Mr. Bryant Williams
Mr. Ronald B. Williams
Mr. Robert Wilson
Kirby and Andra Wisian
Mr. Joseph Withrow
Mr. Christopher H. Witzky
Mr. Isaac Woerlen
Mr. Roger Wolf
Mr. Michael G. Wood
Dr. Anne Wortham
Dr. and Mrs. John A. Wright
Mr. Dusty Wunderlich
Dr. Steven Lee Yamshon
Mr. Daniel Yi
Mr. William B. Zieburtz, Jr.
Mr. and Mrs. Marty Zigman

 VISIT MISES.ORG/MEMBERSHIP
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Senior Fellows 
WALTER BLOCK 
Loyola University New Orleans

BRENDAN BROWN  
Macro Hedge Advisors

PER BYLUND   
Oklahoma State University

JOHN DENSON  
Samford and Denson 

THOMAS J. DILORENZO 
Mises Institute 

ROGER W. GARRISON 
Auburn University

DAVID GORDON 
Mises Institute

JEFFREY M. HERBENER 
Grove City College

HANS-HERMANN HOPPE 
Property & Freedom Society  
and Mises Institute Distinguished 
Senior Fellow

JESÚS HUERTA DE SOTO 
Universidad Rey Juan Carlos

JÖRG GUIDO HÜLSMANN 
University of Angers

PETER G. KLEIN  
Baylor University

YURI N. MALTSEV 
Carthage College

ROBERT P. MURPHY 
Mises Institute

JUDGE ANDREW P. 
NAPOLITANO 
Legal analyst, lecturer, author

RON PAUL 
Ron Paul Institute 

ALEX J. POLLOCK 
Mises Institute

WILLIAM POOLE  
University of Delaware

SHAWN RITENOUR   
Grove City College 

JOSEPH T. SALERNO    
Mises Institute, Pace University, 
and Auburn University

PASCAL SALIN 
Université Paris Dauphine

TIMOTHY D. TERRELL 
Wofford College

MARK THORNTON 
Mises Institute and  
Auburn University

THOMAS E. WOODS, JR. 
TomWoods.com

Board of Directors
MR. DANIEL AJAMIAN 
Anthem Management Group 

MS. DEBORAH AYERS 
Sarasota, Florida

MRS. PATRICIA BARNETT 
Coleman, Georgia

MR. STEVEN BERGER 
Adamas Partners 

JUDGE JOHN DENSON 
Samford and Denson

MR. ROBERT LUDDY 
CaptiveAire

JUDGE ANDREW P. NAPOLITANO 
Legal analyst, lecturer, author

DR. RON PAUL 
Lake Jackson, Texas

DR. DON PRINTZ 
Stone Mountain, Georgia

Fellows 
WILLIAM L. ANDERSON 
Frostburg State University

PHILIPP BAGUS 
Universidad Rey Juan Carlos

MARK BRANDLY 
Ferris State University

PAUL F. CWIK 
University of Mount Olive

ŁUKASZ  DOMINIAK 
Nicolas Copernicus University

CARMEN ELENA DOROBĂȚ 
Leeds Trinity University 

LUCAS M. ENGELHARDT 
Kent State University

DAVID HOWDEN 
St. Louis University Madrid

SANDRA KLEIN 
Baylor University

MATEUSZ MACHAJ 
Uniwersytet Wrocławski

G.P. MANISH 
Troy University

MATTHEW MCCAFFREY 
University of Manchester

ROBERTA A. MODUGNO 
Università degli Studi  
Roma Tre

MALAVIKA NAIR 
Troy University

PATRICK NEWMAN 
Florida Southern College

Associated Scholars
GABRIEL CALZADA ÁLVAREZ  
Universidad Francisco Marroquín

DOMINICK ARMENTANO 
University of Hartford

WILLIAM BARNETT II 
Loyola University New Orleans

ROBERT BATEMARCO 
Fordham University

DON BELLANTE 
University of South Florida

ALBERTO BENEGAS LYNCH  
Eseade, Argentina

JAMES T. BENNETT 
George Mason University

BRUCE L. BENSON 
Florida State University

GEORGE BITTLINGMAYER 
University of Kansas

SAMUEL BOSTAPH 
University of Dallas

WILLIAM J. BOYES 
Arizona State University

JOHN BRÄTLAND 
US Department of the Interior

WILLIAM N. BUTOS 
Trinity College

PETER T. CALCAGNO 
College of Charleston

PAUL A. CANTOR 
University of Virginia

GERARD N. CASEY 
University College Dublin 
 

JO ANN CAVALLO 
Columbia University

PAUL A. CLEVELAND 
Birmingham Southern College

LEE COHEN 
Mises Institute

ROY CORDATO 
John Locke Foundation

FRANK DAUMANN 
University of Jena

GREGORY M. DEMPSTER 
Hampden-Sydney College

MARSHALL DEROSA 
Florida Atlantic University

RICHARD M. EBELING 
The Citadel

ROBERT B. EKELUND, JR. 
Auburn University

GENE EPSTEIN 
The Soho Forum

NICOLAI J. FOSS 
Copenhagen Business School

LOWELL E. GALLAWAY 
Ohio University

ANTHONY GILL 
University of Washington

PAUL GOTTFRIED 
Elizabethtown College

JAMES GRANT 
Grant’s Interest Rate Observer

RICHARD GRIMM 
Slippery Rock University

THOMAS GSTRAUNTHALER 
University of Cape Town

STEVE H. HANKE 
The Johns Hopkins University

ROBERT F. HÉBERT 
University of Louisiana, Lafayette

RANDALL G. HOLCOMBE 
Florida State University

JACOB H. HUEBERT 
Chicago, Illinois

JASON JEWELL 
Faulkner University

PETER KERR 
Southeast Missouri State 
University

DONALD W. LIVINGSTON 
Emory University

ALLEN MENDENHALL 
Troy University

XAVIER MÉRA 
University Rennes 2

ANTONY P. MUELLER 
Universidade Federal de Sergipe

ROBERT F. MULLIGAN 
Indiana University

PHILIPPE NATAF 
Université Paris Dauphine

 

JONATHAN NEWMAN  
Bryan College

GARY NORTH 
Institute for Christian Economics 
 
JAMES OSTROWSKI 
Buffalo, New York

ALEXANDRE PADILLA 
Metropolitan State Univ. Denver

KAREN Y. PALASEK 
Barton College and the John 
Locke Foundation 

E.C. PASOUR, JR. 
North Carolina State University

THORSTEN POLLEIT 
Universität Bayreuth

BENJAMIN POWELL 
Texas Tech University

PAUL T. PRENTICE 
Colorado Technical University

GEORGE REISMAN 
Pepperdine University

MORGAN O. REYNOLDS 
National Center for Policy 
Analysis

PARTH J. SHAH 
Centre for Civil Society

FRANK SHOSTAK 
Applied Austrian School 
Economics

JOSEF ŠÍMA 
CEVRO Institute

GENE SMILEY 
Marquette University

JOHN SOPHOCLEUS 
Auburn University

DALE STEINREICH 
Drury University

EDWARD STRINGHAM 
American Institute for Economic 
Research

THOMAS C. TAYLOR 
Wake Forest University

SVEN N. THOMMESEN 
Auburn University

T. HUNT TOOLEY 
Austin College

MIHAI VLADIMIR TOPAN 
Institutul Ludwig von Mises 
România

FRANK VAN DUN 
Universiteit Gent

LAURENCE M. VANCE 
Francis Wayland Institute

RICHARD VEDDER 
Ohio University

HARRY C. VERYSER 
University of Detroit Mercy

JINGJING WANG   
Beijing Information Science and 
Technology University  

CHRISTOPHER WESTLEY 
Florida Gulf Coast University

JAMES YOHE 
Gadsden State Community 
College

ANDREI ZNAMENSKI   
University of Memphis

Officers 
MR. LLEWELLYN H. ROCKWELL, JR. 
Founder and Chairman

MR. JEFF DEIST 
President

DR. JOSEPH T. SALERNO    
Academic Vice President



MARCH 18–19 
Austrian Economics  
Research Conference  
Auburn, AL

APRIL 2
The Covid Endgame 
Birmingham, AL

MAY 14
Everything about Money 
with Dr. Robert Murphy 
Orlando, FL

JUNE 5–10 
Rothbard Graduate  
Seminar  
Auburn, AL

JULY 24–30 
Mises University 
Auburn, AL

OCTOBER 6–8 
40th Anniversary  
Supporters Summit 
Phoenix, AZ

NOVEMBER 5 
Mises Meetup 
Nashville, TN

518 West Magnolia Avenue Auburn, AL 36832-4501

2022 MISES INSTITUTE 
EVENTS


